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ANNOUNCEMENT ON THE FIRST REPURCHASE OF
A SHARES OF THE COMPANY THROUGH
CENTRALIZED BIDDING TRADING

Pursuant to the authorization by the 2018 annual general meeting, the 2019 first
class meeting of A shareholders and the 2019 first class meeting of H shareholders
of Chongqing Iron & Steel Company Limited (the “Company”), the Resolution on
Repurchase of the Shares of the Company through Centralized Bidding Trading was
considered and approved on the 18" meeting of the eighth session of the board of
directors of the Company. For details of the repurchase of A shares of the Company,
please refer to the Report on the Repurchase of A Shares of the Company through
Centralized Bidding Trading disclosed by the Company on 3 March 2020.

The Company conducted the first repurchase of A shares by way of centralized bidding
trading through the trading system of the Shanghai Stock Exchange on 6 March 2020.
In accordance with the Measures on Administration of Repurchase of Public Shares by
Listed Companies (Trial Implementation), The Rules Governing the Listing of Stocks
on Shanghai Stock Exchange, the Detailed Rules for Implementation of the Shanghai
Stock Exchange on Share Repurchase by Listed Companies and other relevant laws
and regulations, details of the first repurchase are hereby published as follows:

As at the close of trading on 6 March 2020, the Company repurchased 10,000,000 A
shares through centralized bidding trading under the first repurchase, representing
0.11% of the total share capital of the Company. The highest price and the lowest
price transacted for such shares were RMB1.71 per share and RMB1.68 per share,
respectively. The total amount paid for such shares was RMB16,967,061.00 (excluding
transaction costs). The repurchase of shares of the Company was in compliance with
the requirements of the plan on the repurchase of shares of the Company and relevant
requirements of laws and regulations.



The Company will perform its obligation of information disclosure depending on the
progress of the repurchase. Investors are advised to be aware of investment risks.
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