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ANNOUNCEMENT ON EXECUTION OF ASSET MANAGEMENT
CONTRACT REGARDING THE THIRD PHASE OF EMPLOYEE
SHARE OWNERSHIP PLAN

At the 15™ meeting of the seventh session of the board of directors and the 18" meeting
of the seventh session of the supervisory committee held on 20 March 2018, and
the 2017 annual general meeting held on 15 May 2018 of Chongqing Iron & Steel
Company Limited (the “Company”), the proposals including the Proposal in relation
to the Employee Share Ownership Plan (draft) from 2018 to 2020 of Chongqing Iron &
Steel Company Limited and its Summary B % <2 B 81 8 1 (5 A B 2 7] 2018 4F
F20204F B L #F I & 3 (35 22) > & H 4 22 19 3 %) and the Proposal in relation
to Management Measures on Employee Share Ownership Plan of Chongqing Iron &
Steel Company Limited B 74 <5 B 8 8 i /iy A IR 2 /] B L ¥ i 5T 8 & 2 0
%> #% %) were considered and approved.

At the 16™ meeting of the eighth session of the board of directors and the 12"
meeting of the eighth session of the supervisory committee of the Company held on
27 December 2019, the Proposal in relation to the Third Phase of Employee Share
Ownership Plan of the Company (KB 7 2 w] 28 = ] B T ¢ Ik 51 & 89 5% %))
was considered and approved.

At the first holders’ meeting of the third phase of employee share ownership plan
of the Company held on 22 January 2020, the proposals including the Proposal in
relation to the Establishment of the Management Committee of the Third Phase of
Employee Share Ownership Plan and Authorisation to the Management Committee to
be Responsible for the Management of the Employee Share Ownership Plan ([ % #%
VEZHMABIRKFHERALZE g REEEEZ R A TR LK
#4 M 3" W 5% %)) were considered and approved.



For details of the above-mentioned matters, please refer to the relevant announcements
of the Company published on the China Securities Journal, Shanghai Securities News,
Securities Times and Securities Daily and the website of the Shanghai Stock Exchange
(http://www.sse.com.cn) on 22 March 2018, 16 May 2018, 28 December 2019 and 23
January 2020, respectively.

Recently, Chongqing Iron & Steel Company Limited (on behalf of the third phase of
employee share ownership plan and as asset entrustor), Huatai Securities (Shanghai)
Asset Management Co., Ltd. (as asset manager) and China Merchants Bank Co., Ltd.,
Suzhou Branch (as asset custodian) executed the Asset Management Contract between
Huatai Asset Management and Chongqing Iron & Steel Regarding Employee Share
Ownership Plan No. 3 Single Asset Management Plan (¥ Z8 & & & B i # 8
TOFF e at B39 B — & & 4 M5 & & & E B A [[)) based on the principle
of equality, voluntariness and good faith. The contract sets out detailed explanations
and provisions on the condition and investment of the entrusted assets as well as
the rights and obligations of the parties thereto. For details, please refer to the Asset
Management Contract between Huatai Asset Management and Chongqing Iron & Steel
Regarding Employee Share Ownership Plan No. 3 Single Asset Management Plan
(Chinese version only) disclosed by the Company in the form of overseas regulatory
announcement on the same date hereof.

The aforesaid contract does not constitute a notifiable transaction under Chapter 14 of
the Rules Governing the Listing of Securities on the Stock Exchange of Hong Kong
Limited and this announcement is made by the Company on a voluntary basis.
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